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B2B + B2C दोन� म� मजबूत presence

Business Model

Polycab पैसा कैसे कमाता है?

Wires & Cables – Core Business

FMEG – Fans, Switches, Lighting,

Switchgea

EPC – Power & Infrastructure

Projects

Exports – Growing Global

Business
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Business Strength

Why Polycab Stands Out?

India’s No.1

Wires &

Cables

Company

~30–31%

organised

market share

190,000+

retail

touchpoints

Strong

manufacturing

& distribution

network

Scale + Brand + Distribution = Major Moat
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Last 5 Years Sales

Strong multi-year growth

Revenue from Operations

FY22 →

₹12,204 Cr

FY23 →

₹14,108 Cr

FY24 →

₹18,039 Cr

FY25 →

₹22,408 Cr

FY26 →

₹28,884 Cr



www.aasthafintech.comwww.aasthafintech.com

Last 5 Years Net Profit

PAT Growth

Profit growth remains strong

FY26 PAT grew 32% YoY.

FY22 →

₹917 Cr.

FY23 →

₹1,282 Cr.

FY24 →

₹1,803 Cr.

FY25 →

₹2,046 Cr.

FY26 →

₹2,708 Cr.
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Order Book Growth

EPC Order Book

RDSS + BharatNet projects driving visibility

Strong multi-year growth

FY24 → ~₹4,800 Cr.

FY25 → ~₹7,000 Cr.

FY26 → ~₹11,300 Cr.
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New Product Launchds

Polycab expanding beyond Cables

Green Wires

Solar String Inverters

350 kW Utility Inverters

Hybrid Inverters & BESS

planned

190+ new Fan SKUs

FMEG + Solar = New Growth Engines
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Final Takeaway

Valuation, competition & raw-material prices को भी ध्यान म� रख�।

India’s Infra + Electrification + Consumer Growth का बड़ा beneficiary

 Polycab Investment Story

 Strong

Sales

Growth

 Strong

Profit

Growth

 Growing

EPC Order

Book

FMEG

turnaround

New

Product

Innovation
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 This report is for Retail Investors only and is strictly confidential. It is for

informational purposes and should not be considered as investment, legal,

accounting, or tax advice. Investments in securities are subject to market risks,

and past performance does not guarantee future results. Investors should make

independent decisions and consult their own advisors before investing.

Aastha Fintech Pvt. Ltd. and its associates may have interests in the securities

mentioned and may provide related services. No warranty is made on accuracy,

completeness, or fairness of the information. This report should not be

reproduced, shared, or used for solicitation without prior consent.

SEBI Reg. No.: INH000021678 | AMFI ARN: 122390

 Registered Office: 307, Milestone Milagro, Near Someshwar Junction,

University Road, Vesu, Surat, Gujarat – 395007.

 Queries/feedback: bm@aasthafintech.com
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