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Piccadily vs Radico

Piccadily

1. Early Stage Brand

2. Smaller Base

3. Higher Growth Potential

Radico Khaitan

1. Established Player

2. Large Distribution

3. Large Revenue Base >>>

www.aasthafintech.com




5_— Aastha
Fintech

Investors <HIT Track Sh3? ¢

r =~ ~ =
Indri
Aqi
Case ging
Sales V Inventory V
g g A
= N Premium
Export A
Revenue
Growth ]
Mix
\_ ) \_ D

gl Future Growth Indicators &I

>>>

www.aasthafintech.com



)em A astha
Fintech

Pvt. Ltd.

Bull Case

Indri
ndrl Global Premium
Leading

A t Portfoli
Single Malt cceptance ortfolio

3 EL HoTgd &l

Revenue Margin Valuation

Growth Expansion Re-rating

>>>

www.aasthafintech.com




5_— Aastha
Fintech

Bear Case

SR

@ 0000000000000 00CPOCPOPODOCODOOCCOOCOPOCOODOORCPOOER,
@

@ Premium Demand ¢fi+t gt

@ Brand Growth ¥<h STTQ

. Export Expansion &hHSIIR 3@

‘...O...lO.‘.O........................

dl Market 39 foe &

Sugar/Ethanol Company &l d3g Valuation & 9ehdT gl

www.aasthafintech.com

>>>



5_— Aastha
Fintech

Final Takeaway

Piccadily Agro WR &iq 9&dd H
Indri Brand TR &id g

3R Indri 37Tet 10 a8t # ¥R bt Macallan 3T

Glenfiddich St Premium Global Brand s9dl g |

Valuation s 7T §¢ TchdT gl

[ dl shuHl @l Revenue, Profit 3R ]

>>>

www.aasthafintech.com



e Aastha
Fintech

Pvt. Ltd.

This report is for Retail Investors only and is strictly confidential. It is for
informational purposes and should not be considered as investment, legal,
accounting, or tax advice. Investments in securities are subject to market risks,
and past performance does not guarantee future results. Investors should make

independent decisions and consult their own advisors before investing.
Aastha Fintech Pvt. Ltd. and its associates may have interests in the securities
mentioned and may provide related services. No warranty is made on accuracy,

completeness, or fairness of the information. This report should not be

reproduced, shared, or used for solicitation without prior consent.
SEBI Reg. No.: INHO00021678 | AMFI ARN: 122390
Registered Office: 307, Milestone Milagro, Near Someshwar Junction,
University Road, Vesu, Surat, Gujarat - 395007.
Queries/feedback: bm@aasthafintech.com
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