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Industrial Mining
Explosives Explosives

Defence Export
Products Business
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Revenue Growth

FY21 FY22 FY23

33,213 Cr 34,247 Cr 5,692 Cr

FY24 FY25

6,070 Cr 7,332 Cr
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Net Profit Growth

FY21 FY22 FY23

X344 Cr X470 Cr X685 Cr

FY24 FY25

X890 Cr 1,288 Cr
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Growth Drivers
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Strong Points

Defence Qe & & Aol

Hsigd Order Book

TR Profit Growth

High Margin Business

— /@ N/ @/ /S

Global Export Presence
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Aastha Fintech View

Solar Industries India 319 shdd Explosives U+ dal, dfceh YRd

& Defence Manufacturing Story <l Agaqul f8&T &9 el 8

[Revenue Growth + Profit Growth + Defence Opportunityj
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Pvt. Ltd.

This report is for Retail Investors only and is strictly confidential. It is for
informational purposes and should not be considered as investment, legal,
accounting, or tax advice. Investments in securities are subject to market risks,
and past performance does not guarantee future results. Investors should make

independent decisions and consult their own advisors before investing.
Aastha Fintech Pvt. Ltd. and its associates may have interests in the securities
mentioned and may provide related services. No warranty is made on accuracy,

completeness, or fairness of the information. This report should not be

reproduced, shared, or used for solicitation without prior consent.
SEBI Reg. No.: INHO00021678 | AMFI ARN: 122390
Registered Office: 307, Milestone Milagro, Near Someshwar Junction,
University Road, Vesu, Surat, Gujarat - 395007.
Queries/feedback: bm@aasthafintech.com
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