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Business Model

C CRISIL mainly 4 98 segments & hTH &3l g | )

2. Research & Analytics

e Company debt rating Global financial institutions et
 Bank loan rating * research
e Bond rating e data solutions
e MSME rating * risk analysis
provide <l gl

1. Credit Ratings

3.Risk Solutions

Banks 3iR institutions & foiu

e risk management

4. Advisory Services

e |Infrastructure advisory

. . e Market research
e credit analytics

e Consulting services

e compliance solutions
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Fundamental Strengths

( Strong Positives )

<Asset-light business
Very high ROE >

Strong
operating margins
Debt-free company)

" Monopoly/Oligopoly-

. type positioning
( Strong brand trust )

Credit rating industry & D
trust 999 93T moat gl &l
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(Net Profit Growth (ApproxD

Last 5 Years Profit Growth

Year Net Profit

FY?21
I l¥466 CJ
FY22 I S
[?564 Cr I
FY23
I 658 Cr
[ FY24] O
3684 Cr I
FY25
I l¥766 CJ

FY26 ®
@839 CJ

= »
(' Stable compounding with high-quality earnings. )
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Technical View

(Chart RIT Suggest T %?)
1 Long-term secular uptrend
2 Strong institutional holding

3 .’ Controlled corrections

4 .. 200 DMA structurally bullish
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/ Future Growth Drivers

1. Debt Market Expansion
India bond market growth future 9T opportunity gl

2. MSME Formalization
More MSME registration:
more credit assessment demand.

3. Risk Analytics Demand
Banks 3fR global institutions @l

Risk
management

Analytics Compliance

! demand OR 96 B! 8

4. Digital Lending Ecosystem
Fintech + digital lending growth: >>>
credit analytics importance d&IdT g
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CRISIL India ' financial infrastructure 5
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This report is for Retail Investors only and is strictly confidential. It is for
informational purposes and should not be considered as investment, legal,
accounting, or tax advice. Investments in securities are subject to market risks,
and past performance does not guarantee future results. Investors should make

independent decisions and consult their own advisors before investing.
Aastha Fintech Pvt. Ltd. and its associates may have interests in the securities
mentioned and may provide related services. No warranty is made on accuracy,

completeness, or fairness of the information. This report should not be

reproduced, shared, or used for solicitation without prior consent.
SEBI Reg. No.: INHO00021678 | AMFI ARN: 122390
Registered Office: 307, Milestone Milagro, Near Someshwar Junction,
University Road, Vesu, Surat, Gujarat - 395007.
Queries/feedback: bm@aasthafintech.com
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