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Neo Group: At a Glance ©

Do Good.

~370,000Cr ~20,000 Cr 2,000 Cr 250+ Years

Assets under Assets under Net EXxperience across
Advisory Management Worth 65+ members

:ership with High Quality Inv{

(¢) MUFG o':’peak XV

(Mitsubishi UFJ Financial Group, Japan) (formerly Sequoia India, SEA) (USA based family office)
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The Neo Alternative Yield Curve

Neo Special Credit
Opportunities

Gross Returns ~ 21-23% p.a.
Tenure 5 years
Cash Coupon 4-4.5 % quarterly

22-24%

Neo Infra Income
Opportunities

Gross Returns ~ 18-20% p.a.
Tenure 7 years
Cash Coupon 4-5% semi annual

Neo Income Plus

Gross Returns ~15-16 % p.a.
Tenure 3.5 years

Neo Treasury Plus Cash Coupon 1% monthly

Gross Yield

Gross Returns ~ 11-12 % p.a.
Tenure 3-9 months

Neo Yield Enhancer

Gross Returns ~ 10.5-11.5% p.a.
Tenure 9-12 months

11-12%

Core Credit Real Assets Private Credit Tenure
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Founding Team

Each of our senior leaders has managed businesses, significant capital and large teams for decades

Do Good.

NITIN JAIN VARUN BAIJPAI HEMANT DAGA PUNEET JAIN SHAIJI DEVAKAR A SRIKANTH
Chairman & Managing Chairman CEQ ClO CEC Strategic Advisor
Director
Neo Wealth Neo Asset Neo Asset Neo Wealth Neo Group
Neo Group Management Management Management Management
Ex-CEQO, PAG-Edelweiss Former Country Head, Ex-CEO, Edelweiss Asset Ex-Goldman Sachs, Kotak Ex-Executive Director | Ex-CEQ, Motilal Oswal
Wealth Management Macquarie India Management Institutional Equities 360 ONE, Deutsche Bank, Wealth, Bridge Monte
Barclays
T Kharagpur | IIM Calcutta BITS | IIM Calcutta St. Xavier's | [IM Bangalore T Kanpur | IIM Ahmedabad St Joseph Bangalore ICFAI Business School
= = b, = b, L ‘::h i'"
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[nvesting in Operating
[nfrastructure

Image captured from aci




Operating Intra Otfers Superior Risk-Adjusted Returns ©

Do Good.

Operating infrastructure assets stand out for their all-round benefits

Operating Regular Capital Superior
Assets ,I' Cashflows Protection Risk-adjusted
] i Returns
The fund will invest Predictable steady Investor-friendly From underlying
in operating roads cashflows from government policies, long-duration
and solar assets long- term contracts diversification, and predictable and
with highly creditworthy no binary risk contracted cashflows

government entities

i3
|
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Operating Infrastructure Vs Fixed Income : A Clear Win

Favourable to fixed income and other instruments

Investment instrument Tax efficiency

Regular distributions

Bank fixed deposits High Low Full Tax Low
| | | |
Government bonds High | Low i Full Tax i Low
i | High | Low | Full Tax : Low
Listed InvITs | High | Low | Medium | Medium
| | | |
Equity markets i Low | High i High i Medium-High
Infrastructure | : | | . : | :
BIES] Funds | High | Low | Medium-High | High

E'Neo Asset Management. Private & Confidential. All Rights Reserved. 8



[nvestors Embrace Infrastructure; Demand Accelerates @

Rapid growth in InvIT investments
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[nfra Instruments Across Risk-Return Spectrum

Funds/AIFs offer the most efficient risk return profile

Do Good.

Highest
Risk
Listed Equity
T I —— < Operational projects with (Construction Majors)
operational history no construction risk
¥ + Medium-high liquidity % Closezendedfunds
L “» Under construction or distress
R projects
<+ Listed Equity of companies
Public Private
Listed Listed
InviTs
Lowest
Risk 5% 10% 15% 20% 25%
Lowest Returns Highest
Return Return

* Equity returns on Hold-to-maturity basis

ENeo Asset Management. Private & Confidential. All Rights Reserved. | 10
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Funds Outperform InvITs with Same Underlying Assets ©

Funds/AIFs let investors earn InvIT sponsor-level returns from similar assets

Increase in equity
returns due to leverage

from low-cost bank debt

Returns = Returns range from InvITs ’—{ Returns range at Asset level I-‘—“—
7.5% 10% T 12.5% 15% T 17.5% T 20%

Interest (returns) Returns offered Equi -
; u tu del d
paid by Govt by InvITs to quity returns delivere
L : by Assets
entities iInvestors

 /

InvITs take away returns as AlFs boost investor
Sponsors transfer assets to returns by passing on exit
INVIT at premium premium to investors

See Annexure 1 for details on IRR build-up

E Neo Asset Management. Private & Confidential. All Rights Reserved. | n
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NIIOF-II to Build Upon the Success of NIIOF-1

Superior risk adjusted returns from a proven strategy

Fund Size : l Target Returns Distributions Capital Gains

_INR 5,000 Cr | 18-20% paa. - 10-12% p.a. | 810% p.a.

Post Deployment

InvIiTs and
Sectoral Focus Roads Solar ancillary sub-
sectors




NIIOF-II Investment Strategy

Strategy aligned to NIIOF-I and targeting aggregate portfolio gross IRR of ~18-20% p.a.

Operating Solar and Road
Assets - 80%

*

% Tried, tested & Proven Strategy
< Acquire & aggregate

operating roads and solar
assets with highly
creditworthy counterparties

» Total returns of ~ 20-21%
p.a.

*

*d

Cd

*

*

InvITs and others - 20%

< Privately listed InvITs with
pricing & access benefit

< Opportunistically evaluate
other areas like secured credit
for last mile construction,
other infra sub-sectors

"/

< Returns of ~18-19% p.a.

o
I
i
L
I
|
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© Neo Asset Management. vate & Lonhgentia
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Primary Investment Strategy - ~80% of the Fund

Operating solar and road assets

Large Opportunity

Neo Infra has
competitive edge and
proven track record

Pipeline of ~25% of
Fund already in shape

9 roads worth Rs 1900
crore already in advanced
stages/ sighed deals

Team's exemplary t

s >100 operating NHAI HAM roads
record

of Rs 25,000 crore equity value
available for sale
Expected deployment in 3-4

crore si ne
g montil

e

Solar and renewable assets of Rs

2 lakh crore available for sale Unmatched connect and

network Additionally, active

discussions ongoing for Rs

Extraordinary operating 3000+ crore

experience

Do Good.



Secondary Investment Strategy — ~20% of the Fund

Do Good.
[nvITs and others
Larae Obbortunit Neo Infra competitive Substantial pipeline in
Sl y edge place

I ________ g- U U U R S S ——— I
1 o2 il ‘ : . . 2 i

I Privately >Rs 30,000 crore of Privileged access to best-in- Te_*arTw in exclusive discussions
[ Listed InVITs InvITs issuances lined up for class InviTe with: |
[ next 12 month e INvIT Sponsors planning fund I
I . . raise of >Rs 15,000 crore in I
| . the next 12 months |
I screenin.- Secondary trades worth Rs I
, X 1,000 crore :
e o e e o o o o . . O . e e e e e e e e e e e =i
B haaa——— 1
. !
| Others % Last-mile secured credit for Synergies between Neo ;?;:c?{soggpi::gfh?;;ﬁﬁh; turity |
: k HAI HAM Roads y S::(;J?es}:n;risépertlse =lgle! Another Rs 25,000-30,000 I
' P crore of projects to be awarded
: by NHAI per year for 3-4 years I

Targeting gross returns of ~18-19% from this strategy

E'Neo Asset Management. Private & Confidential. All Rights Reserved. 22




NIIOF-II to Have Strict Guardrails for Investments

‘

Best practices and common pitfalls

Vhat we will do

Ensure capital protection and reduce risk: Atleast 80%
to be invested into assets that are operating, long-
duration with contracted cashflows

Retain strategic focus : Atleast 80% of Fund
concentrated within roads and solar

Add value through operational and financial
Improvements

Carefully timed exit to maximise capital gains

What we will NOT do

Operational reliance on promoters/ developers

Unsecured investment into greenfield projects /
projects with completion risks

Assets where business is under stress / threat

Projects having poor creditworthy counterparty

Do Good.



Carefully Crafted Strategy that Largely Mitigates Risks

Risk

Cost/Time overruns

Unexpected issues

Poor structures

Delayed payments

Construction Risk

Operating Risk

Financing Risk

Counterparty Risk

Regulatory Risk

Mitigation Strategy

Invest only in operating projects, provide
secured credit to construction projects

Focus on roads & solar; rigorous due
diligence; force majeure insured

No ALM risk; conservative financing;
high credit rating

Exposure to top-rated central & strong
state govt entities

B Neo Asset Management. Private & Confidential. All Rights Reserved.
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Deal Pipeline

Pipeline of Rs ~1,900 crore already in advanced stages

Do Good.

Indicative Size

(INR Cr) Target returns

Deal Description

Deal Agreements signed. NHAI

#1:3 HAM Roads Portfolio 800 Roads 21%+ :
approval awaited
#2 :1 HAM Road 250 op— 20%+ DD completed. Deal Agreements to
) be sighed
#3 :2 HAM Roads Portfolio 250 Roads 21%+ Yalatin belng dinciiacRd

Exclusive discussions

Valuation agreed with Seller. DD to
#4 :1 HAM Road 200 Roads 20%+ commence shortly. Exclusive
discussions

Valuation being discussed.

#5:1 HAM Road 200 Roads 20%+ . . .
Exclusive discussions
#6 :1 HAM Road 200 Roads 20%+ Maliation;being discussed.
Exclusive discussions
Grand Total 1,900 20%+

DD =Due Diligence




NIIOF-II : Terms

Category SEBI registered Category Il AIF

Structure
Fund Size
Expected IRR

Fund Structure

Key Service

» Fund Term

Return Profile
Drawdowns

Estimated Number of Fund
INnvestments

Sector Focus

Investment Manager

Fund Auditors

Fund Legal Counsel

Providers

*For more details refer PPM

1 Tax Advisors
Custodian

Registrar and Transfer Agent

Close ended
~ [NR 5,000 crores
~ 18-20% p.a.

7 years from first close

Initial
Close

Coupon

6

20 to 22

WA ST SV R S i+l Balance Exit Period

4.5 Years 2.5 Years

Distribution + Capital Appreciation

Road & Renewables

Neo Asset Management Private Limited

Particulars Description

EoY
Trilegal
PWC

ICICI Bank

Kfintech

Do Good.
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Fee Structure & Drawdown Schedule

Management Carry without catch-up

Contribution

Fees p.a. (Hurdle Rate 10%)
Al 1-2.99 Crs 2.00% 20.0%
A2 5-2.99 CrS 1.75% 15.0%
A3 10-24.99 Crs 1.50% 12.5%
A4 25 Crs & above 1.25% 10.0%

*For more details refer PPM

oD |\ Drawdown
— ! Notice Issued

Business | @ (I > @ :
i
contribute - M enail

Fund | ofle
makes ()

iInvestment °

5 days
grace
period to
contribute

Do Good.
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Disclaimer

This presentation is issued on a confidential basis by Neo Asset Management Pvt Ltd. This presentation is being issued by Neo Asset Management Pvt Ltd on a strictly private
and confidential basis to you and a limited number of other sophisticated investors that have or are considering entering in any form of business relationships with Neo Asset
Management Pvt Ltd. This presentation contains general information only and is not intended to constitute an offer to sell or an invitation, recommendation or solicitation of
an offer to buy any interests issued by Neo Asset Management Pvt Ltd in any jurisdiction and may not be distributed in any jurisdiction except in accordance with legal
requirements applicable in such jurisdiction. Recipients must not distribute, publish, reproduce, or disclose this presentation, in whole or in part, to any other person. Persons
in possession of this presentation are required by Neo Asset Management Pvt Ltd to inform themselves about any such restrictions and to observe any such restrictions. By
accepting delivery of this presentation, you acknowledge and agree that this presentation contains, amongst other information, proprietary information belonging solely to
Neo Asset Management Pvt Ltd and that you will keep confidential all information contained within it, and will not disclose any such information to any person without the
prior written consent of Neo Asset Management Pvt Ltd (provided that you may disclose this presentation as required on a confidential basis to your legal, tax or investment
advisers (if any) for the purposes of obtaining advice in connection with this presentation or its subject matter). You agree to promptly return this presentation (except as may
be required for legal or regulatory purposes) to Neo Asset Management Pvt Ltd upon its request. If you have not received this presentation from Neo Asset Management Pvt
Ltd or a person authorised by Neo Asset Management Pvt Ltd (as confirmed by Neo Asset Management Pvt Ltd in writing), the delivery is unauthorised, and you are obligated
to return this presentation to Neo Asset Management Pvt Ltd immediately.

An investment with Neo Asset Management Pvt Ltd is suitable only for sophisticated investors and requires the financial ability and willingness to accept the high risks and
lack of liquidity inherent in any such investment. This presentation is not intended to be comprehensive or to provide specific investment advice or services. The presentation
is not in any form a substitute for such professional advice or services and it should not be acted on or relied upon or used as a basis for any decision or action that may affect
you or your business. Before deciding to invest, prospective investors should read the definitive offering and subscription documents and pay particular attention to the risk
factors contained therein. Persons who are not relevant persons must not act on or rely on this presentation or any of its contents. Any investment or investment activity to
which this presentation relates is available only to relevant persons and will be engaged in only with relevant persons. Any decision or action taken by you based on the
information contained herein is your responsibility and Neo Asset Management Pvt Ltd is not liable in any manner for the consequences of such decision or action. In
deciding whether to make an investment with Neo Asset Management Pvt Ltd, you must rely on your own evaluation of the terms of the proposed investment and the
merits and risks involved, and, if applicable, upon receipt and careful review of any confidential memorandum, prospectus or similar documents, and you should consult your
legal, tax, investment or other advisor. The contents of this presentation do not constitute and should not be construed as legal, tax or investment advice. Although Neo Asset
Management Pvt Ltd has used all reasonable efforts to ensure that the information provided in this presentation is correct, Neo Asset Management Pvt Ltd and its members,
partners, stockholders, managers, directors, officers, employees, advisers, representatives and agents make no representation and give no warranty that such information is
accurate, complete or current, and you should not rely on the information provided in this presentation for any purpose.



Disclaimer

Neo Asset Management Pvt Ltd does not accept any responsibility whatsoever or liability for any direct, indirect or consequential loss or damage suffered or
incurred by you or any other person or entity, however caused, in any way in connection with the information directly or indirectly provided in this presentation or
the authenticity, accuracy or completeness of such information. In considering the performance information in this presentation, you should bear in mind that
future events cannot be predicted with any certainty, and past or target performance is not a guarantee, projection or prediction and is not necessarily indicative of
future results. Due to various risks and uncertainties, actual events or results, the actual performance of the investments may differ materially from those reflected
or contemplated in this presentation. Actual events or results often depend upon factors that are beyond the control of Neo Asset Management Pvt Ltd. There can
be no assurance that investors will receive a return of their capital. There can be no assurance that any of the Funds will achieve comparable results, that historical
trends will continue, that estimated, or target returns will be met or that any of the Funds will be able to implement its investment strategy and investment
approach or achieve its investment objectives. As used throughout this presentation, and unless otherwise indicated, all returns are presented on a “gross” basis.
Cross IRRs and gross multiples of invested capital (i.e., the total combined value divided by the invested amount) do not reflect management fees, “carried interest,”
taxes (whether borne by investors or entities through which they participate in investments), broken-deal expenses and other transaction costs in connection with
the disposition of unrealised investments and other expenses to be borne by investors in a Fund, which will reduce returns and in the aggregate are expected to be
substantial. Prospective investors should review carefully the notes and other qualifying information accompanying the presentation of performance information
and feel free to ask the manager / advisor any questions on types of fees they might pay. The case studies used in the presentation herein are purely for illustrative
purposes only and based on the information available in public domain, consultants or third-party professional advisors. It should not be assumed that investments
made in the future are comparable in quality or performance to the investments described herein. The cases studies discussed in the presentation are illustrated
representing in professional capacity as members, partners, stockholders, managers, directors, officers, employees, advisers, representatives do not necessarily
represent the views of Neo Asset Management Pvt Ltd relying on information available in public domain, consultants or third-party professional advisors without
breaching any confidentiality.

An investment in a Fund involves a high degree of risk (including the possible loss of a substantial part, or even the entire amount, of an investment) and potential
conflicts of interest that prospective investors should carefully consider. In addition, investment results may vary substantially on a monthly, quarterly or annual
basis. Unless otherwise noted, the information contained in this presentation is subject to change and speaks only as of the date of this presentation or as of the
specific date(s) noted in this presentation, as applicable, and Neo Asset Management Pvt Ltd and its members, partners, stockholders, managers, directors, officers,
employees, advisers, representatives and agents do not have any obligation to update any of such information. Certain information contained herein may be based,
in part, on information from third parties, which in certain cases has not been updated through the date of this presentation. While such information is believed to
be reliable for the purposes of this presentation, Neo Asset Management Pvt Ltd assumes no responsibility for the accuracy or completeness of such information
and such information has not been independently verified by Neo Asset Management Pvt Ltd. Neo Asset Management Pvt Ltd does not accept any liability to any
person in relation to the distribution or possession of this presentation in or from any jurisdiction.
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