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MAS Financial <pT business model mainly

“last-mile credit delivery”
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Fundamental Strengths Fintech
Strong Positives

Consistent loan book growth @

Strong asset quality

Controlled NPAs @

Conservative management

Strong credit discipline @

Retail-focused granular lending

High collection efficiency

NBFC sector H consistency sigd >>)

important gdl 8, 3R MAS dgt fe@rdr g
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Net Profit Growth (Approx)
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Year

Net

Profit
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314 Cr 206 Cr
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254 Cr
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Steady compounding business.
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1. Asset Quality Strong
NBFC sector ¥ survival <1 999 9T factor:
NPA control.
MAS historically disciplined underwriting f&arar gl

2. MSME Credit Opportunity
India # MSME credit gap gd 31 &l
Small businesses @l organized credit &l ST%Rd TR 96 B! ol

3. Financial Inclusion Theme
Government:

Formal GST Digital

Economy J Ecosystem Finance

&t push &R Bl &

sqdhl long-term benefit: >>>
Organized NBFCs ol faerdr g1
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E» Technical View J

Chart @1 Suggest T 82

Long-term higher highs structure
Strong institutional accumulation

200 DMA long-term bullish
Corrections relatively controlled
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Future growth drivers

1. MSME Financing Boom

< India manufacturing + entrepreneurship growth. >

2. Rural Credit Demand

< Tier-2 / Tier-3 financing penetration a"c,.r'{é)r% >

3. Credit Formalization

< Unorganized lending - organized NBFC shift >

4. Co-Lending Opportunities

[ Banks + NBFC partnership model future growth }

driver &9 9ehdT gl
)
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f Long-Term View J

3'R company

Loan growth maintain &R

NPAs control # 3@

Disciplined underwriting continue &%

ar

MAS Financial long-term retail/ MSME

credit compounding story & Tehd! g
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This report is for Retail Investors only and is strictly confidential. It is for
informational purposes and should not be considered as investment, legal,
accounting, or tax advice. Investments in securities are subject to market risks,
and past performance does not guarantee future results. Investors should make

independent decisions and consult their own advisors before investing.
Aastha Fintech Pvt. Ltd. and its associates may have interests in the securities
mentioned and may provide related services. No warranty is made on accuracy,

completeness, or fairness of the information. This report should not be

reproduced, shared, or used for solicitation without prior consent.
SEBI Reg. No.: INHO00021678 | AMFI ARN: 122390
Registered Office: 307, Milestone Milagro, Near Someshwar Junction,
University Road, Vesu, Surat, Gujarat - 395007.
Queries/feedback: bm@aasthafintech.com
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