ﬁu_— Aastha
Fintech

| 2011-2013 |

Vs

| 2024-2026 |

[ Same Feel... Different Reality j

Market cycle decoded

>
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Blunt Truth |

( Reality Check )

These periods are NOT identical

But...

Market psychology feels very similar

/ Why? Let’s break it down / >>>
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Macro Reality |

(Fundamentals Comparison)

2011-13
e Slow GDP 2024-26

¢ High inflation e Strong GDP

e Weak policy

e Controlled inflation

® |nfra push

>>>

ﬁ oday = Fundamentally stronger
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The Real Driver |

( Market Truth )

Markets run on
Liquidity + Sentiment

Not just GDP

/This is where similarity begins >>>

www.aasthafintech.com
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>
Big Rally Pattern

( Same Setup )

2011

After huge bull run

2024

After massive rally

Pattern

/ Rally = Exhaustion / >>>
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>>>
Liquidity Excess |

( Too Much Money )

? R

° °

Then Now
Fll-driven Retail + SIP-driven
Result

/ Money chasing stocks / >>>
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Euphoria Zone |

(Mid & Smallcap Mania)

2024-25

PSU,
Defence

Same psychology

/ Everything will go up / >>>
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Valuation + Narrative Trap

(Overvaluation Signals)

Then & Now

/ Narrative-driven rally / >>>
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Key Difference |

( Most Important )

2026

l

Strong

2011

l

Weak

economy economy

So

ﬁot a crash setup, Just cooling phase
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Final Takeaway |

( What to Do Now )

Market
Phase

Avoid

Focus

Overvalued
stocks

Mid-cycle
pause

Earnings
Cash flow

poa 2011 = Bubble Burst

e d 2026 = Bubble Cooling

Final Line

>>>
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Pvt. Ltd.

This report is for Retail Investors only and is strictly confidential. It is for
informational purposes and should not be considered as investment, legal,
accounting, or tax advice. Investments in securities are subject to market risks,
and past performance does not guarantee future results. Investors should make

independent decisions and consult their own advisors before investing.
Aastha Fintech Pvt. Ltd. and its associates may have interests in the securities
mentioned and may provide related services. No warranty is made on accuracy,

completeness, or fairness of the information. This report should not be

reproduced, shared, or used for solicitation without prior consent.
SEBI Reg. No.: INHO00021678 | AMFI ARN: 122390
Registered Office: 307, Milestone Milagro, Near Someshwar Junction,
University Road, Vesu, Surat, Gujarat - 395007.
Queries/feedback: bm@aasthafintech.com
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